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THE ECONOMY



Gross Domestic Product
Q1 2001 ïQ1 2010
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Contributions to GDP Growth by Component 
Q1 2009 ïQ1 2010

Source: Bureau of Economic Analysis



Source:  International Monetary Fund

The world-wide recession is over with emerging market economies led by China, India and Brazil leading the overseas recovery.  For 
the first time in post WWII history, the U.S. and Europe are not the locomotives of worldwide economic growth. However, the o utl ook 
for European growth is clouded by debt reduction programs necessitated by its sovereign debt issues. The crisis will negatively affect 
worldwide economic growth in 2011 and 2012. The forecasts below will be subject to revision as events unfold.   

*2008/09 data are actual 

Historic and Projected Real GDP Growth around the World 
2008 ï2012*



S&P Operating Earnings for Listed Companies
Q1-2000 - Q1-2010*

Source: Standard & Poors
*Estimated by SPG Trend.  As of 5/5/2010, 70% of 
S&P companies had reported operating earnings, 
amounting to $167 billion. 



Manufacturers Orders & Shipments
Excluding Transportation

January, 2008 ïMarch, 2010
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Industrial Production 
January, 2008 ïApril, 2010

Source: Federal Reserve Bank

% decline Jan. 08 -
Apr. 10: 9.1%

Higher factory orders 
have lead to increased 
industrial production.




