
The Economy: 
Getting Through the 
Recession

HRLB
February 19 th , 2009 

Presented by: 
Morris  Segall, President 
SPG Trend Advisors

To:



THE ECONOMY



-4%

-2%

0%

2%

4%

6%

8%

10%

Q
1-

0
1

Q
2
-0

1

Q
3
-0

1

Q
4
-0

1

Q
1-

0
2

Q
2
-0

2

Q
3
-0

2

Q
4
-0

2

Q
1-

0
3

Q
2
-0

3

Q
3
-0

3

Q
4
-0

3

Q
1-

0
4

Q
2
-0

4

Q
3
-0

4

Q
4
-0

4

Q
1-

0
5

Q
2
-0

5

Q
3
-0

5

Q
4
-0

5

Q
1-

0
6

Q
2
-0

6

Q
3
-0

6

Q
4
-0

6

Q
1-

0
7

Q
2
-0

7

Q
3
-0

7

Q
4
-0

7

Q
1-

0
8

Q
2
-0

8

Q
3
-0

8

Q
4
-0

8

A
n

n
u
a

liz
e
d
 %

 C
h
a

n
g

e
 f
ro

m
 

P
ri
o
r 

P
e
ri
o
d

Gross Domestic Product
Q1 2001 ïQ4 2008
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Contributions to GDP Growth by Component 
Q3 2007 - Q4 2008
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Corporate Profits 
(before taxes on corporate income)

Q1 2000 ïQ3 2008

Source: Bureau of Economic Analysis
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Q3 2006 ïQ3 2008: 

12.8% decline 
Q1 2000 ïQ3 2001: 

14.2% decline 

* The corporate profits is adjusted for inventory valuation and capital 
consumption. 



Net Change in U.S. Jobs (Total Non -farm)
June, 2005 ïJanuary, 2009
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National Nonfarm Employment by Industry Sector Groups
January, 2008 ïJanuary, 2009
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Nonfarm Employment by Industry Sector Groups in Maryland:
December 2007 -December 2008
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Unemployment rate by Education Levels
January, 2007 -January, 2009
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Continued Unemployment Claims
January, 2006 ïJanuary 31 st , 2009

Source:  Department of Labor
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Source: (Left) Census Bureau, (Right) Federal Reserve Bank

Retail Sales Less Food and Fuel 
April, 2007 ïDecember, 2008

Consumer  Credit
Q4 2005 ïDecember, 2008
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