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THE ECONOMY



Gross Domestic Product
Q1 2001 ïQ1 2009

Source: Bureau of Economic Analysis



Contributions to GDP Growth by Component 
Q1 2008 ïQ1 2009

Source: Bureau of Economic Analysis



Source: World Bank

Historic and Projected Real GDP Growth around the World 
2007 ï2011*

*2007/08 data are actual 



Year -over -year Percentage Changes in 
Corporate Profit before Tax

Q1 2001 -Q1 2009

Source: Bureau of Economic Analysis



Industrial Production 
January, 2008 ïJune, 2009

Source: Federal Reserve Bank

% decline Jan. 08 -
June 09: 15%



Manufacturers Durable Goods Orders & Shipments
Excluding Transportation

January, 2008 ïMay, 2009

Source: Census Bureau

Much has been made of the increase in 
orders since March. Note the absolute 
low levels and the shortfall versus 
shipments. Shipment levels will 
decline if orders do not pick up 
substantially from current levels.




